
Date Time Country Economic Data Measures Forecast Previous

18-Apr All Day EUR French Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

18-Apr All Day EUR German Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

18-Apr All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

18-Apr 7:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 77 79

18-Apr Day 1 All IMF Meetings 0.00% 0 0

19-Apr 1:30 AM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

19-Apr 6:00 PM USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.83M 1.86M
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Date Time Country Economic Data Measures Forecast Previous

19-Apr 6:00 PM USD Housing Starts

It's a leading indicator of economic health because building construction produces a wide-

reaching ripple effect. For example, jobs are created for the construction workers,

subcontractors and inspectors are hired, and various construction services are purchased

by the builder

1.74M 1.77M

19-Apr Day 2 All IMF Meetings 0.00% 0 0

20-Apr 11:30 AM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

2.70% 1.40%

20-Apr 1:30 PM EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
-4.23B -5.05B

20-Apr 2:30 PM EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.80% 0

20-Apr 2:30 PM EUR Trade Balance 0.00% 0 -7.7B

20-Apr 6:00 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

20-Apr 7:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.78M 6.02M



Date Time Country Economic Data Measures Forecast Previous

20-Apr Day 3 All IMF Meetings 0.00% 0 0

20-Apr 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 9.4M

20-Apr 11:30 PM USD Beige Book 0.00% 0.00% 0.00%

21-Apr 2:30 PM EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

7.50% 7.50%

21-Apr 2:30 PM EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
3.00% 3.00%

21-Apr 6:00 PM USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

20.6 27.4

21-Apr 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

190K 185K

21-Apr 7:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-20 -19



Date Time Country Economic Data Measures Forecast Previous

21-Apr 7:30 PM USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
0.30% 0.30%

21-Apr Day 4 All IMF Meetings 0.00% 0.00% 0.00%

21-Apr 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 15B

21-Apr 10:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more

influence over the euro's value than any other person. Traders scrutinize her

public engagements as they are often used to drop subtle clues regarding

future monetary policy

0.00% 0.00%

21-Apr 10:30 PM USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

22-Apr 12:45 PM EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.4 57.4

22-Apr 12:45 PM EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.7 54.7

22-Apr 1:00 PM EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.6 56.9



Date Time Country Economic Data Measures Forecast Previous

22-Apr 1:00 PM EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.4 56.1

22-Apr 1:30 PM EUR Current Account
It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute transactions in

the region

0.00% 22.6B

22-Apr 1:30 PM EUR Flash Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy;

54.9 56.5

22-Apr 1:30 PM EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

24-Feb 24-Feb

22-Apr Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides 

detailed analysis of current and future economic conditions from the 

bank's viewpoint

0-Jan 0-Jan

22-Apr 6:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has 

more influence over the euro's value than any other person. Traders 

scrutinize her public engagements as they are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan

22-Apr 7:15 PM USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.1 58.8

22-Apr 7:15 PM USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to market 

conditions, and their purchasing managers hold perhaps the most current and 

relevant insight into the company's view of the economy

58 58

23-Apr Day 6 All IMF Meetings 0.00% 0.00% 0.00%



China increased its overall trade with Russia and war-hit Ukraine in the first quarter from a year earlier in yuan terms, and Beijing said economic cooperation with both

countries would remain normal. Overall trade with Russia rose to 243.03 billion yuan ($38.18 billion) in January-March, Chinese customs spokesman Li Kuiwen said, up 27.8%

from a year earlier. Russia invaded Ukraine on Feb. 24 in a move that Moscow described as a "special military operation" needed to defend Russian-speaking people in

Ukraine. Beijing has refused to call Russia's action an invasion and has repeatedly criticised what it says are illegal Western sanctions to punish Moscow. Several weeks before

the attack on Ukraine, China and Russia declared a "no-limits" strategic partnership. But analysts say they have yet to see any major indication China is violating Western

sanctions on Russia. China's economic and trade cooperation with other countries including Russia and Ukraine remains normal, Li said, noting the uptrend in trade with both

countries.

KEY DEVELOPMENTS – INTERNATIONAL

British consumer price inflation leapt to 7.0% in March, its highest since March 1992 and up from 6.2% in February, official figures showed, intensifying the cost-of-living

squeeze faced by households. The increase in the annual rate of CPI was sharper than expected, who had forecast an increase to 6.7%. Russia's invasion of Ukraine on Feb.

24 has pushed energy prices higher, and last month Britain's Office for Budget Responsibility forecast CPI would peak at a 40-year high of 8.7% in the final quarter of 2022.

Financial markets think the Bank of England is all but certain to raise interest rates to 1% from 0.75% on May 5 after its next meeting before taking them to 2%-2.25% by

the end of 2022, though many economists it will not move that aggressively. Faster inflation and higher payroll taxes are leading to the biggest squeeze on British household

incomes since records began in the late 1950s. The BoE forecasts economic growth will slow sharply over the course of this year.

The Bank of Japan (BOJ) will not introduce a digital yen as a means to achieve negative interest rates, an idea sometimes discussed in academic circles, a senior central bank

official said. In upcoming experiments on issuing a central bank digital currency (CBDC), the BOJ will explore features such as setting a limit on the amount of transactions

and holdings for each entity, BOJ Executive Director Shinichi Uchida said in a speech. The central bank will also examine whether to make the digital yen interest-bearing,

though doing so might be unnecessary as the CBDC could then end up being a close substitute for bank deposits, he said. "While the idea of using such a functionality as a

means to achieve a negative interest rate is sometimes discussed in academia, the Bank will not introduce CBDC on this ground," Uchida said in a speech.

The U.S. Federal Reserve should quickly get interest rates up to a level where borrowing costs will no longer be stimulating the economy, and should raise them further if high

inflation proves persistent, Richmond Fed President Thomas Barkin said. "How far we will need to raise rates, in fact, won’t be clear until we get closer to our destination, but

rest assured we will do what we must to address this recent bout of above-target inflation," Barkin said. "The best short-term path for us is to move rapidly to the neutral

range and then test whether pandemic-era inflation pressures are easing, and how persistent inflation has become. If necessary, we can move further." Consumer prices

jumped 8.5% in March from a year earlier, a government report showed, marking the fastest pace of inflation since late 1981 as Russia's war against Ukraine sent gasoline

and food prices higher and lockdowns in China threatened to worsen inflationary supply chain disruptions.

Japan's core machinery orders fell more than expected in February to extend a decline for the second month, government data showed, as firms held off on investments amid

a squeeze on profits caused by the rising costs of energy and raw materials. Core machinery orders, a highly volatile leading indicator of capital spending in the coming six to

nine months, fell 9.8% in February from the previous month, the Cabinet Office data showed. That compared with a drop of 1.5% forecast by economists in a Reuters poll and

followed January's decrease of 2.0%.The government downgraded its assessment of the machinery orders, saying the recovery was stalling. In a year-on-year basis, core

orders rose 4.3% in February, the data showed, much lower than a 14.5% rise expected by economists. Rattled by supply disruptions and soaring production costs, Japanese

business confidence worsened in the first quarter for the first time in nearly two years, a Bank of Japan survey showed this month.
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